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and Love among my ards) And fince 


I Ever thought it my Daty to preferve Peace 


1 have fet up for an Univerfal Guardian, I 
have laid nothing more to Heart, thanthe Dif- 
ferences and Quarrels between the Landed and the 
Trading Intereits of my Country, which indeed com- 
prehends the whole. . I fhall aiways contribute, to the 


utmoft of my Power, to réconcile thefe Ipterefts to 
- each other, and to make theni both fenfible that 


their mutual. Happinefs depends upon their being 
Friends. 

They mutually farnith each other with all the Ne- 
ceffaries and Conveniencies of Life; the Land fup- 
plies the Traders with Corn, Cattle, Wooll, and ge- 
nerally all the Materials, either for their Subtiftence 


or their Riches-; the Traders in return provide the Gen- 


tlemen. with Honfes, Cloaths, and-many other things, 
without which their Life at beft would be uncomfor- 
table. Yet thefe very Interefts. are almoft always 


_ clathing ; the Traders confider every high Duty upon 


any part of their Trade, as proceeding trom Jealoutie 


’ in the Gentlemen of their rivalling them too fatt ; 


and they are often Enemies on this Account. The 


Gentlemen, on:the other hand, think they can never 


lay too great a Barthen upon Trade, tho’ in every 


. thing they eat, and drink, and wear, they are fureto 


bear the greateft Part themfelves. — : 

I thall-endeavour, as much as poffible, toremove 
this Emulation between the Parties, and in the firft 
place to.convincethe Traders, that in many Inftances 
high Duties may be laid upon their imports, to en- 
large the general Trede of the Kingdom: For.exam- 
ple, if there thould be laida Prohibition, or high Dn- 
ties which thall amount.to a Prohibition, upon the 
Imports from.any other Country, which takes from 
us a Million Sterling every Year,.and returns us no- 
thing elfe but Manuta@tures for the Confumption of 


our own People, it is certgin.this ought to be con- 
‘ fidered as theIncreafe of our Trade in general ; for 


if we. want thefe ManufaQures we thall either make 
them our felves, or, whichis the famething, import 
them from other Countries in exchange for our owm 
In either of which Cafes our F: orelga or {nland Trade 
isenlarged, and fo many more of our own People 
are employed and fubfifted for that Mony, which 
was annually exported, that is in all probability a- 
bove a hundred and fifty thoufand of our People, 
for the Yearly Sum of ose Million. If oar Traders 
would confider many of our Prohibitions or high 
Duties in this Light, they would think their Coun- 
try and themfelves obliged to the Landed Intereft 
for thefe Reftraints. oto . 


 ~ 


(Price Two Pence.) 


Again, Gentlemen aretoo apt to envy the Traders 
every Sum of Mony they Import, and gain from 
Abroad, as.if it was fo much Lofs to themfelves; 
but if they could be convinced, that for every Mil- 
lion that thall be imported and gained by the Tra- 
ders, more than twice that Sum is gained by the Land- 
ed Intereft, they would never beaverfeto the Trading 
Part of ‘the Nation. To convince them therefore 
that this is the Fact, hall be the remaining Part of 
this Difcourfe. i 

Let us fuppofe then, that a Million, or if you 
pleafe, that 20 Millions were to be imported, and 
gained by Trade: To what Ufes cou’d it be applied? 
and which would be the greateft'Gainers, the Landed 
orthe.Trading Intereft ? Suppofe it to be 20 Millions. 

It cannot at all be doubted, that a Part of the afore- 
mentioned Sum would be laid out in Luxury, fach 
as. the Magnificence of Buildings, the Plateand Fur- 
niture Of Houles, Jewels, and rich Apparel, the E-. 
legance of Diet, the Splendor of Cuaches and Equi- 
page, and fuch other things. as are an Expence.tothe 
Owners, and bring in no manner of Profit. Bue - 
becaufe itis feldom feen, that Perfons who ‘by great 


_Indufiry have gained Eftates, are extravagant in «heir 


Luxury; and becaufe the Revenue mutt be ftill 
fufficient to fapport the annual Expence, it is hard’ 
to conceive that more than two ot the 20 Millions 
can be converted into this dead Stock, at leaft 18 muft 
till be left to raife'an Annual Intereft to the Ow- 
ners, and the Revenue from the 18 Millions at 6 per 
Cent. will be little more than one Million per nx, 
Again, a Part of the 20 Millionsis very likely to 
be converted to increafe the Stock of our Iniand 
Trade, in which is comprehended that upon 
all our Farms. This is the Trade which ‘provides 
for the Annual Confumptioni of our People. and a 
Stock of the Value of two Years Confamption is 
generally believed to be fufficient. for this V’urpofe, 
Mf the 18 Millions abovementioned will not raife a 
Revenue of more than one Million per Ann. it is 
certain that no more than this laft Value can be added 
to our. Annual Confumption, and that two of the 
20 Millions will be fufficient to add to the Stock of 
Oar Foreign Trade is confidered upon another 
foot ; for tho’ it provides in pare forthe Annaal Con- 
famption of our own People, it provides alfo forthe 
Confumption of Foreign Nations. ‘It exports 
our fuperfluous Manufa@ures, and thould make Re- 
turns of Bullion, or other durable Treafure. Ovr 
Foreign Trade, tor 40 Years laf psft, in the Judy 
ment of the mo@ intelligent Periou§, has been ma- 
naged 
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Hoged bya Stock trot ifs than four, and fot ex- 
ceeding eight Millions, with which laft Sum they 


think it is driven ge this time; and #¢ cannot be 

carried #igch tarde, unle@four Merchants fhial! on- 

deavour t opens ¢ toRerra Muftralis inc ie, 
> Crist 


or fome’ ould De ‘equivalent. 
therefore be a very large Allowance, that one of 
the 20 Millions can be added to the Capitai Stock of 
our Fereiga Trade, : 
‘ There may be another way of raifing Intereft, that 
is by laying up, at a cheap time, Corn or other 
Goods or Manufaétures that will keep, forthe Con- 
famptioa of fgture Years, and when the Markets 
may happenté call for them at aa advaaced Prire. 
But as moft Gopds are perifhable, and wafte fome- 
thing every Year, by which means a part of the 
eg is ftill loft, and as it is feldom feen, that 
thefe Engroffers get more than their Principal, and 
the common Intereft of their Mony, this way is fo 
precarious and fall of hazard, that “tis very unlikely 
any more than three of the 20 Millions will be ap- 
plied co Engroffing. It were to be withed the En- 
offers were more profitable Traders for themfelves, 
they are certainly very beneficial for the Commun- 
Wealth: They are a Market for the Rich in a time 
of Hlenty, and ready at hand with Relief for the 
Poor ina time of Dearth, They prevent the Expor- 
tation of many Neceffaries of Life, when they are 
Wery cheap, fo that we are not at the Charge of 
inging them back again, when they are ii! ee 
hey fave the Mony that fs paid to Foreign Coun- 
tries For Intereft and Warehoufe Room; butthereis 


fo much Hazard, and fo litele Profit in this Bufinefs,’ 


thay if 20 Millions were to be imported, fCatce three 
of them would be applied to the making Magazines: 
for the Kiogdom. 
Ifany of the Mony fhould be lent at Intereft to 
Perfons that thall apply the fame to any of the Par- 
fes aboye-mentioned, it is ftill the fame thing. 
f 1 have given good Reafons for what | have faid, 
no more than eight of the twenty Millions can be 
applyed either to our dead ftock of Luxury, our 
Stock in Inland or Foreign Trade, or our Stores 
or Magazines. So that fill there will.remain twelve 
Millions, which are now no otherwife to be difpof- 
ed of than in buying of Lands or Houfes, or our new 
Pacliamentary Funds, or in being tent our at In- 
tereft ypon Mortgages of thofe Securities, or to Per- 
fons who have no other ways to repay the Value 
than by part of the things themfelves. 
_ The Queftion then is what Effe@ thefe twelve 
Millions will have towards reducing the I[ntereft 
of Mony, or raifiag the Value of Eftates; for as the 
former grows lefs, the latter will ever rife in Propor- 
tion. For Example, while the Intereft of Mony is 
per Cent. per Aun. a Maniends 2c00/. to raife a 
iromae of 100:4. per Ann. ‘by the Intereft of his 
Mony; and for the fame Reafon he gives 2000/. 
or more, to purchafe an Eftate of 100/. per Ann, 
Again, if the Insereft of Mony thall fatl 1 per Cexr. 
he mult be forc’d to lend 240:0/. to gain the Revenue 
of 100/, per Ans. and for the fame Reafon be muft 
give at leaft 24-0/. to purchafe an Eftateof the fame 
yearly Rent. Therefore if thefe 12 Millions new- 
ly gained fhall reduce 1 per Cemt. of the prefent 


. Intereft of Mony, they muft of neceffity increafe 


every Eftate at leaft four Years Value in the Purchaft. 

It is ever eafier to meet with Men‘ that will bor- 
row Mony than fell their Eftates.. An Evidence of 
this is, that we never have fo good a Revenue by 
buying as by lending. The firlt thing thereftrrethat 
will be attempted with thofe 12 Mittions isto lend 
Mony to.thofe that want it. This can hardly fui! 
of reducing 1 per Cent, of the prefent Interetts of 

. z 


Mony; and confequently of raifing every Eftate fous 

Years Value in the Purchafe. ; 
For in all probability all the Mony of Valuenow! 

in England, not applyed to | of the Ufes abovess 


tremfioned and which sherebpre lies’ dea@;*or af - 


S@icds mo Revenue to uae. Daaers, till pat be d&- 


pofed of to fuch Ufes, does not exceed 12 Millions, 
Yer this Sum, whatever it is, is fufficient to keep 
‘down Mony to the prefent Intereft, and to hold up 
Lands to their prefent Value. One would inagine - 
then if this Sum fhould be doubled, if 12 Millions’ 
extraordinary thould be added to it, fhould re- 
duce half the prefent Intereft of Mony, and double 
_the prefent Value of Eftates. But it, wil eafily be 
allowed they muft reduce one per Cent. of the 

fent Intereft of Mony, and add the Value of four 
Years Rent to the Purchafe of every Eftate. 

Toconfirmthe Belief of this, an Argument might 

be taken from what really happened in the Province 
of Holland before the Year 1670. | think it is in 
Sit William Temple’s Obfervations upon the United 
Netherlands. The Government there was indebted 
about 13 Millions, and paid the Intereft of 5 per 
Cent. per Ann. They had got a Sum of Mony, [ 
think not above a Million, with which they. pre 
pared to —- fuch a Part of the Principal. The 
Creditors were fo unable to find fo good an [nter- 
eft elfewhere, that they petitioned the States to keep: 
their Mony, with an abatement .of 1 per Cenr. of 
their Intereft. The fame Mony was offered to the: 
fame Number of cther Creditors with the fame 
Succefs, till 1 per Cent, of their whole Intereft was: 
abared, yet at laft fuch a Part of the Prineipal was 
dif-harged. And when this Sum came to be tent. 
fo private Perfons, it had the fame Effe@; there 
1 per Cent. of the common Intereft was abated: 
throughout the whole Provinee, as well between 
Snbjeé& and Subjedt, as between the Subjeéts and 
their Governors. And nothing is fo notorious as: 
that the Value of Lands in that Country has rifen. 
in Proportion, and that Eftaces are fold there for 
3 Years Value of their whole Rents. dt is nor 
then to be doubred, that 12 Millions extraordinary 
to be tent at fntereft, or parckafe Lands or Govern- 
ment Securities, mult bave the like Effeet in Eng- 
hand, at leatt that Lends will rife'q Years Rents in 
every Purchafe above their prefent Value. And 
how great an linprovemment muft this be of the Land- 


- ed Intereft? 


The Rents af England, according ro the Propor- 
tion of che Land Tas, ‘thould -be fittke-more than 
8 Millions, yet perhaps they may be'12. 4 there 
is made an Addition of four Years Value in every 
Purchafe ; this, upon all the Rems of England, w - 
mounts to 48 Millions. So that, by the knportati- 
on and clear Gain of 20 Millions by Trade, the 
Landed Inttreft gains an Improvement of 48 Millis 
ons, at leaft 6 times as much as all other {nrerefts « 
joined together. 

I thould think this Arftument, which Ihave en 
deavoured to fet ina clear Light, muft needs be 
fufficient to thew that thy Landed and the Trading, 
— cannot in reality but be Friends 40. each 
other. 


ADVERTISEMENTS. 


Lately Pablith’d, 


A Differtation on reading the Clafficks and form- 
ing a Jui Scy'e written in she Yoar 1709, and adércfitd co the 


"Right Honourable Jur'n Lotd ‘Roce che prefeor Margu fa of Graney. - 


‘Printed for Jun h Bowyer at the Rufe in Ludgace-fic0ee", a 
Johanes Rodolphus, Smatz, Painter, who lived 
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Liucoto’s- Inn Fichds, nexe Dvor co tlre Gylacn EBagie, 
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